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Characteristics of Professional Skepticism and its Role in Increasing

the Efficiency and Effectiveness of External Audit.

An exploratory study from the point of view of external auditors
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Abstract:

The aim of the study is to identify the concept, importance and
characteristics of professional skepticism, and to identify the role of professional
skepticism in increasing the efficiency and effectiveness of examination and audit
work, by identifying the levels of application of the characteristics of professional
skepticism, and the extent of its reflection on audit work in the Libyan
environment.

To achieve the objectives of the study and its main hypotheses, a
questionnaire form was designed as a tool to collect the necessary data for the
study. It was distributed to a selected Purposeful sample of external auditors. 84
questionnaires were distributed, and 63 questionnaires were retrieved, at a rate of
75%. To analyze the questionnaire questions and show the results. Appropriate
statistical analysis methods derived from the SPSS statistical analysis program
were used, which are consistent with the objectives and hypotheses of the study.

The study reached several results, the most important of which is the
agreement of the sample members to exercise professional skepticism according
to the characteristics mentioned in the Hurtt model, which are (the questioning
mind, the search for knowledge, suspension of judgment, awareness of personal
relationships, self-control, and self—esteem), by external auditors, and to a
degree High when performing examination and review tasks for financial
statements and reports.

A number of recommendations were issued, including the necessity of
adopting the concept of continuing education and training, because of its role in
developing the academic and professional capabilities and capabilities of
auditors. Following up on scientific developments and identifying methods of

deception and fraud, especially with the widespread use of electronic devices in
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managing financial and accounting operations, and the spread of the

phenomenon of financial and administrative corruption in the Libyan state.
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