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ABSTRACT
AN ANALYSES OF AGRICULTURAL COMMODITIES FOREIGN TRADE
TRENDS IN THE LIBYAN ECONOMY DURING THE PERIOD 2000-2018

ABSTRACT

The foreign trade of agricultural commodities is a part of Libya® foreign trade,
and in the period 2000-2018, the average share of agricultural commodities foreign
trade reached 5.48% of total foreign trade and the rest 94.52% is accounted for non-
agricultural commodities. The average value of the agricultural commodities exports
represents a percentage of 0.05% of total Libyan commodity exports. The exports of
agricultural and food commodities is found to have increased by an annual rate of 3.032
million LYD and grew by a rate of 21.35%. The average value of the agricultural
commodities imports represents a percentage of 17.18% of total commodities imports,
the imports of agricultural and food products had increased in this period by an annual
rate of 247.133 million LYD and grew by a rate of 13.4%. Libya® imports of
agricultural commodities exceed their exports, where, the average value of agricultural
exports represents only a percentage of 0.66% of their average value of imports, and
there is a huge difference between the rate of increase of exports and the rate of increase
of imports, where, the second is greater than the first by 81.51 times, while, the growth
rate of agricultural commodities imports is less than their exports growth rate, where,
the growth rate of exports represents 1.59 times the growth rate of imports. The foreign
trade of agricultural commodities is suffering from an increasing deficit during this
period, and this trade deficit had increased by an annual rate of 244.101 million LYD
and grew by a rate of 13.3%. As long as agricultural exports do not represent a
considerable share of total commodity exports, it appears clearly that, the growth rate
of the trade deficit is approximately equivalent to the growth rate of the agricultural
imports. As long as the trade balance of agricultural commodities is a part of total trade
balance, it affects negatively the total trade balance by the amount of this deficit. The
state of the trade deficit of agricultural commodities indicates that, a large part of the
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agricultural supply in Libya depends on foreign markets, and its receipt represented by
the values of agricultural imports increases through time. From an economic
development considerations, it seems that the Libyan agriculture does not contribute in
providing money resources from exports, and agricultural commodities imports are
financed by non-agricultural exports, and the agricultural sector is unable to secure its
needs from foreign currency necessary to finance its imports by agricultural
commodities exports.
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